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TAGS: USEGJC, EAID, EFIN 

SUBJECT: KAISSOUNI VISITS GULF DONORS 

1 . DEPPRIMMIN KAISSOUNI, ONLY RECENTLY RETURNED FROM 
LONDON AND REPORTEDLY LOOKING VERY TIRED (READ UNWELL), 
IS OFF ON A VISIT TO GODE MEMBER STATES ON MARCH 22. 

HE WILL BE ACCOMPANIED BY SMALL DELEGATION INCLUDING, 

AS WE UNDERSTAND IT, MINFIN HAMED AND ALI NEGM OF CENTRAL 
BANK. TRIP WHICH WILL TAKE HIM TO JIDDA, ABU DHABI, 

QATAR AND KUWAIT IS EXPECTED TO LAST 7-10 DAYS. 

2. PRESS REPORTS THAT PURPOSE OF MEETING IS TO CREATE 
SUITABLE ATMOSPHERE FOR CONSOLIDATION OF EGYPTIAN 
ECONOMY. THIS TRANSLATED TO US AS REPORT ON KAISSOUNI'S 
MEETINGS IN WASHINGTON, DELIVERY OF COPIES OF 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 CAIRO 04755 211148Z 

GOE'S ECONOMIC STRATEGY PAPER THAT DEPARTMENT HAS 
SEEN, AND REQUEST FOR RAPID DELIVERY OF $1.5 BILLION 
IN NEW AID THAT HAS BEEN DISCUSSED OVER PAST SEVERAL 
WEEKS. 

3. COMMENT. WITH GODE-GUARANTEED LOAN FINALLY IN MOTION 
(SEPTEL), DECKS HAVE BEEN CLEARED FOR DISCUSSION OF 
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MUCH LARGER EMERGENCY AID PACKAGE THAT SAUDIS, WITH THEIR 
CURRENT RATHER FORTHCOMING ATTITUDE, HAVE EVIDENTLY 
MADE POSSIBLE. GIVEN EGYPT'S PRECARIOUS ECONOMIC SITUATION, 

WHICH $250 MILLION GODE LOAN WILL NOT REALLY HELP 
(CORRESPONDENT BANK ARREARAGES ARE NOW UP TO 107 DAYS), 

SIZEABLE AMOUNTS ARE NEEDED- AND QUICKLY. 

MATTHEWS 
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